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Abstract

This research studied factors that influence on the NIKKEI 225 mutual fund. The study test the relationship
between the Japan Equity (Nikkei 225) mutual funds and exchange rate, the volume of investment THAI-JAPAN
and policy rate in Japan. This study used daily secondary data starting from February 23, 2015 to December
28, 2018 totally 941 observations. The study applied the Ordinary Least Squares (OLS) methodology and the
results from the unit root test showed that the exchange rate (THB/JPY), the volume of investment THAI-
JAPAN and policy rate in Japan were stable at first difference. Moreover, the results with OLS estimation
reported that exchange rate and policy rate have significantly negative effect on the NIKKEI 225 mutual fund.
While the volume of investment THAI-JAPAN showed a significantly positive effect on the NIKKEI 225 mutual
fund at 0.01 level
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