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Abstract

This research aimed to study factors that influence Non-Performing Loans (NPLs)
from three Thailand’s Specialized Financial Institutions (SFls): Government Savings Bank,
Bank for Agriculture and Agricultural Cooperatives, and Government Housing Bank. The data
used in this study were secondary panel data from 2009 to 2019 by utilizing Fixed Effects
Regression as the analysis tool. The results of the study found that the growth rate of
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loanable funds and inflation rates had negative impacts on the NPLs. On the other hand,
lending rates, loan-to-deposit ratio (L/D ratio), gross domestic product (GDP) had no impacts
on the NPLs. Accordingly, SFls should give priority to the growth of loanable funds and the
monitoring of economic situations through the inflation rate forecast.

Keywords: Non-performing loans, Specialized Financial Institutions
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