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Abstract

The study objectives were to (1) explore general working condition of transportation operation of T Co., Ltd.
(2) study technical aspects of the investment. (3) analyze financial worthiness of investment. The study used
primary data obtained from participatory observation and in - depth interview and used secondary data obtained
from academic documents of various sources Including websites on internet. Both types of data were used for
descriptive and quantitative analyses. The financial tools were net present value (NPV), internal rate of return
(IRR), modified internal rate of return (MIRR), profitability index (Pl) and switching value test (SVT). The results
showed that the company employed 6-wheel truck and a 4-wheel truck. When comparing sales with
transportation costs, the company found that cost of 4-wheel vehicles was quite high and wanted to do in-
house transportation. The technical aspect indigrade that study shows the company should invest in 2 cars 4
wheel truck TOYOTA Model Hilux Revo 4X2 2.4J. The financial feasibility with project life of 5 years and
discount rate of 6.23% showed NPV was 400,346 baht, IRR was 12.12 percent, MIRR was 6.99 percent. and

Pl was 1.33. SVT indicated that the revenue could be down 7.22 percent, investment cost and operating cost
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could be up 32.55 and 10.22 percent respectively. Thus it was concluded that the company should invest in
in-house operation.

Keywords: logistics, pickup 4 wheel, Feasibility study
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