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Abstract

The objective of this research was to study and compare the rate of return on the Retirement
Mutual Fund (RMF) of Bangkok Bank Public Company Limited with the Stock Exchange of Thailand (SET).
The research was carried out by using the daily secondary data from the Net Asset Value (NAV), a total of
17 funds, and the secondary data of daily close prices from the Stock Exchange of Thailand (SET) (Set 50
Index) between 2014 and 2019, a total of 5 years. The scope of the study included the rate of return,

MIUsE N InINITIEAUYIA UM TN 181 rIanna Used1l w.e. 2563

iedunssiysd idedduleniaumpanss eisusuTITIAiYn uazaaesnsusey 36 T unaneidayasdradnna

309



VUNC 2020

management efficiency of the Retirement Mutual Fund (RMF) by the Sharpe measurement and Treynor
measurement.

The research results revealed that the average rate of return from the investment having positive
values included 14 funds, and the negative values included 3 funds. When compared to the average rate
of return of the Stock Exchange of Market, the results found that the investment in the Retirement
Mutual Fund (RMF) gave the rate of return lower than the investment in the Stock Exchange of Market.
However, if considering each fund having the positive values, a total of 14 funds, the average rate of
return on the investment was higher than the investment in the Stock Exchange of Market. All of 12
Mutual Funds had the negative values of Sharpe Index, and the Stock Exchange of Market had the
negative values of Sharpe Index, which was the measurement of the rate of return compared to the
assets without risks. It lacked of efficiency on management. Hence, the investment in the Stock Exchange
of Market without risks such as in the government bonds might give better returns. The 2 Mutual Funds
had the positive Treynor Index, and the Stock Exchange of Market had the negative Treynor Index, which
was the returns measurement compared to the return of market (Beta Value). Both Mutual Funds having
positive values had the investment returns better than in the market. Furthermore, the other 15 Mutual
Funds having the negative Treynor Values had the investment results lower than in the market, which
lacked of efficiency on management.

Key Words: rate of return, Mutual Fund, Retirement Mutual Fund
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