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Abstract

This study aimed to analyse average rate of return and risk of investment in general fixed income fund, equity
fund in Thailand and equity fund in foreign countries in order to identity portfolio for more efficient investment.
The samples used in this study were 5 selected funds of fixed income fund, equity fund in Thailand, and equity
fund in foreign countries from commercial banks in Thailand. The secondary data of 1,215 net asset value per
unit from 5 January 2015 — 30 December 2019; was utilized in the study. The study result revealed that K-
SET50 fund had the highest average rate of return of 6.87 percent per year followed by SCBS&P500
SCBNK225 K-CBOND and SCBEUEQ at the figures of 5.84, 5.37, 1.82 and 1.03 percent per year respectively.
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The fund that had the lowest rate of risk was K-CBOND with a standard deviation of 0.98 percent, followed by
SCBS&P500 SCBEUEQ K-SET50 and SCBNK225 with standard deviations of 8.11, 9.95, 11.65, 13.66 percent
respectively. These results outcomes led to the calculation by computer program to identity an appropriate
portfolio for more efficient investment of lower risk of investment; while maintained equal or more average rate
of return of investment. There was an exception of an investor who would like to get the highest average rate
of return; he had to invest only in fund that provided the highest average of rate of return.
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