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Abstract 

This study aimed to studies and compare rate of return and risk of investment in 

active fund and passive fund.  The research studied active fund and passive fund in one 

time investment type and monthly accumulative investment type according to period of 

.  The secondary data of retroactive 

investment unit price from SCB Asset Management Co. .  –  

alculate and compare rate of return. The result of study found 

that passive fund was able to generate higher yearly average rate of return than active 

fund in every period of investment for both one- time investment type and monthly 

accumulative investment types.  

fund has higher standard deviations than active fund.  And considering the investment 

-term investment will reduce the standard deviation in the same investment. 

it was found that passive fund had possibility of opportunity to create higher rate of 

return more than active fund in the same investment 

 

Keywords: Passive Fund 

 
 



 

2642 
 

 

  

  

 

 

Active Fund Passive 

Fund

 



 

2643 
 

 

 

 

1. 

 

 

 

 



 

2644 
 

 

 

 

  

 

 

 

 

  

 

  

 Active Fund

 

 2.2 Passive Fund

 

 

 

Dividend

Capital Gain

 



 

2645 
 

   

 

R ,   =  1 + R , x 1 + R , x … x 1 + R , 1 
 

 R_ +n  =  t t+n 

R_ +1  =  t t+1 

  R_ t+ +2  = t t+2  

  R_ t+n- +n  = t+n-1 t+n 

 

  

 

 

FVA  = PMT ×
(1 + r) 1

r
× (1 + r) 

 

 FVA    =   

  PMT   =    

  r     =    

n    =    

 1 

 

EAR  = 1 + 1 

 



 

2646 
 

  EAR   =   

  r   =   

  n  =   

 

 

 

 

 

 

= p [ ( )]2 

 

    =   A 

E RA   =  A 

  E RA   =  A 

RAi  =  i 

pi   =  i  

n  

 
 

 



 

2647 
 

 

 

 

 

  

 

 

  

 20  

  

 

  

  

  

 

 1.1  

   

   

 1.2  20  

   

 10  

 -  ONE-G  .   

 -    TISCOEGF .   



 

2648 
 

 -  BKA .  

 -  2 BKA2 .   

 -  UNF .   

 - SCBDA .   

 -  BTP .   

 -    K-STEQ .   

 -   ABG .   

 -  SF .   

 1.     

 

 

 1    

  
5  SD) 

 TISCOEGF . % 12. % 

 SCBDA . % 12. % 

 K-STEQ . % 12. % 

 

 SCBDA   

 

2.   

 

 

    



 

2649 
 

 Tracking Error : TE  

  1   

    SCBSET  

 

   SCBSET  

  

SCBDA

SCBSET

Secondary Data

 

1  

2 

 1   20 

 

 
 

SCBDA

SCBSET

 

 

 



 

2650 
 

 

1  10 20 

 

  

 

1  

   1   10  20  

 
SCBDA . % . % 8. % . % 

SCBSET . % . % 10. % 7. % 

 
SCBDA 120. % 11.17% 18. % . % 

SCBSET 118. % . % 18.80% 12. % 

 
SCBDA - . % 2. % -7. % 0. % 
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