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Abstract 

The study aimed to explore general market condition, study technical and analyze the financial feasibility of the 

project. The study used the primary data obtained from non-participant observation and in-depth interviews and 

used the secondary data obtained from academic article of various sources. Both types of data were used in 

descriptive and quantitative analyses. The financial tools were net present value (NPV), internal rate of return 

(IRR), modified internal rate of return (MIRR), profitability index (PI), and switching value test (SVT). The study 

result revealed the review that Bankhlod cluster was the suitable location. The cluster had good accessibility 
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to commercial areas and several work place nearby. There wear twenty 20 apartments. Only two apartments 

were equipped with air-conditioned rooms and there occupancy rate was over ninety-five percent. There would 

be shortage due to the expansion of factories in Asian Industrial Estate in Banchang district nearby which 

would require skilled labor. The project utilized area of 200 square meters of land to construct a 5-storey 

concrete building consisted of 72 air-conditioned rooms. The financial feasibility based on the project life of 21 

years and the discount rate WACC) was 5.78 percent, showed that the project was feasibility since NPV was 

5,400,595 baht, IRR was 7.55 percent, MIRR was 6.60 percent and PI was 1.19 percent. The SVT indicated 

that the revenue could be down 10.86 percent and investment cost, operating cost and total cost could be up 

19.02, 33.86 and 12.18 percent respectively. Hence the project rick was quite low. 

Keywords: Feasibility study, Apartment, Net present value 
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