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Abstract

The study objectives were to explore market condition, study technical aspects, and perform financial feasibility
of the project. The study used primary data obtained from participant observation and in-depth interviews and
used secondary data obtained from academic articles of various sources. Both types of data were used in
descriptive and quantitative analyses. Financial tools were net present value (NPV), internal rate of return (IRR),
modified internal rate of return (MIRR), profitability index (PI) and switching value test (SVT). The result revealed

that stirred mangosteen was the popular processing product, and its sale volume increased regularly. But stirred
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mangosteen has seeds in the product. Pho Tao Mangosteen Farm aimed to set up a seedless stirred
mangosteen processing plant. Since the farm had suitable and sufficient mangosteen of 10 tons per years as
raw material. The project utilized area of 260 square meters with stirred mangosteen machine with production
capacity of 5 kilograms per 2 hours could produce stirred mangosteen 5 tons per year. Financial study with
project likes of 10 years and WACC of 7.90 percent, showed that, the project was feasible since NPV was to
1,473,227 baht, IRR was 18.38 percent, MIRR was 12.85 percent. and Pl was 1.57, The SVT indicated that,
revenue could be down 7.17 percent, investment cost and operating costs could be up 56.55 percent and 8.95
percent, respectively. Hence, the project is risk was low.

Keywords: Feasibility Study, Mangosteen Processing Plant, Switching value test
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