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Abstract

The objective of study were 1) explore technical aspects of investment on installing automatic vibrating bowl
feeder in condom production line 2) analyze the financial feasibility of the project. The study used primary data
from participate observation and in-depth interview and used secondary data both public and private sectors.
Both types of data were used in descriptive and quantitative analyses. The analytical financial tools used were
Net Present Value (NPV), Profitability Index (PI), Internal Rate of Return (IRR), Modify Internal Rate of Return
(MIRR), and Switching Value Test (SVT). The study result revealed the foil packing department was unskilled
labor-intensive and there is the most waste generated from the foil filling process. Therefore, the company
have used the machines to replace human labor to improve the production process. The feasibility results base
on discount rate at 6.57 percent and project life at 10 years showed that NPV was 51,749,811 Baht, Pl was
3.55, IRR was 42.21 percent, and MIRR was 19.58 percent. Thus, the project was feasible. The SVT indicated
that revenue could be down 43.95 percent, operating cost and investment cost could be up to 113.19 percent
and 255.05 percent respectively hence, it could be concluded that the project risk was very low.

Keywords: Feasibility study, Automatic vibrating bowl! feeder, Net present value
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